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CONFIDENTIAL CAIRO 5793 
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TAGS: ENRGEG 

SUBJECT: MINISTER OF PETROLEUM PREDICTS NEW OIL DISCOVERIES 

1. DURING APPEARANCE AT PEOPLE'S ASSEMBLY (PA) JUNE 10, 

IN CONNECTION WITH PA APPROVAL OF NEW FRENCH OIL EXPLORATION 
AGREEMENT (ERAP/AQUIT AINE SIGNED 26TH OF SERIES OF OIL 
EXPLORATION CONTRACTS IN CURRENT EXPANSION OF ACTIVITY IN EGYPT), 
MINISTER OF PETROLEUM AHMAD HIT, AT. TOLD PA THAT NEW DISCOVERIES 
WILL BE ANNOUNCED QUOTE SOON UNQUOTE. MINISTRY SPOKESMAN 
HAS TOLD US THAT HIT. AT. DID NOT MEAN TO PRESAGE MAJOR NEW 
ANNOUNCEMENT, BUT GAVE STATEMENT ONLY FOR PA CONSUMPTION 
IN CONTEXT CRITICAL QUESTION RE RECENT OIL CONCESSIONACTIVITY. 

2. POSSIBLY RELATED TO HILAL'S STATEMENT IS FACT THAT NO 2 
WELL ATAMOCO'S NEW RAMADAN FIELD WAS COMPLETED JUNE 10. 
ACCORDING TO AMOCO, WELL CONTAINS 800 FEET OF OIL BEARING 
LOAD, AS COMPARED WITH OVER 1400 FEET AT RAMADAN NO 1 WELL. 

ALL CONCERNED EXPECT, THEREFORE, THAT FIELD WILL BE ABOUT 

AS LARGE AS MORGAN FIELD (APPROX 1 BILLION BARRELS RESERVE). 

SUCH CAPACITY IS ENCOURAGING FOR FUTURE EXPLORATION IN GULF 
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OF SUEZ, ESPECIALLY IF FREE ACCESS TO EASTERN SIDE IS OBTAINED. 
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